Peoples Bank

Newsletter
Volume 13 N O. 4

“THIS TIME IT’S DIFFERENT.”

You’ve probably heard these words uttered in a variety of circumstances: personally, when dealing with relationships;
professionally, when dealing with customers or co-workers; financially, there’s a lot of talk about how, “This time it’s
different” when assessing where we are in the economic cycle, but as Mark Twain once said, “History never repeats itself,
but it does rhyme.” We are either facing the same thing we did in 2007 or in 1999 (so say the talking heads and soothsayers).
If it’s 2007, we all remember what happened with housing, credit, unemployment and the economy, but, “This time it’s
different.” Unemployment is at a 50+ year low at 3.5%. If things were getting bad, wouldn’t that be going up? Credit is readily
available (maybe too available for individuals and the government alike). If things were getting bad, you’d see people having
trouble obtaining credit, wouldn’t you? Interest rates are testing all time lows and may be going lower. If things were getting
bad, wouldn’t that be going up? (I.e. people demanding more for their money the longer they lend it out.) We still have
positive economic growth (2-3%) — not great, but still positive, especially considering what Europe and other parts of the
world are experiencing. It used to be that if the USA caught a cold (i.e. recession), the rest of the world would catch the flu.
Maybe we’ve inoculated ourselves with energy independence and stronger economic policies post 2007 while the rest of
the world dithered.
If you think it’s 1999, remember we had almost 2+ years of economic growth before the recession hit in 2001. And then
that recession was only short lived as we rebounded until the Great Recession of 2007. Some still remember the dot.com
bubble and its impact on the stock market. Some weren’t even alive and have no frame of reference for what a mild recession
looks like. Remember that is also the time we still had a middle in the two political parties and the word “compromise” was
not a four-letter word. Finally, in 1999, we faced the prospect of the world ending on December 31, 1999. Remember the
Y2K hype and hyperbole? Yes, we all updated our computers and then waited on New Year’s Eve to see what would happen.
Sadly, some of us worked the following day because we wanted to be there if something was broken. Fortunately, football
was on or we all would have been bored to death. I guess the point of this article is that maybe “This time it’s different” and
maybe it’s not. We most certainly will have some economic downturn in the future. It’s just the law of probability that it will
happen. How we respond to that or any “historic” moment depends on our plans and perspectives. If you are financially
prepared with adequate short-term and long-term plans, you can endure anything. Heck, ask our parents about the Great
Depression. They’ll tell you they survived even though it was difficult. Maybe a few less extras and having to suck on the
neck of a chicken for dinner (true story from my father-in-law). Nevertheless, the American spirit can and will survive. It’s
the history of our nation and in our DNA. G.M. Trevelyan said, “History repeats itself,” and “History never repeats itself,” are
about equally true. We never know enough about the infinitely complex circumstances of any past event to prophesy the
future by analogy.
Best regards,
Jon
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ADDITIONS
PEOPLES BANK LADIES

Matthew Bernal,
Teller at Slaton

Halle Kellar,
Teller at Shallowater

The Peoples Bank Ladies kicked off the holiday season
early, with a Christmas in July event, which included a
book exchange. The ladies also enjoyed a Fall Fashion
show at Dillard’s. At the end of September, a group of
ladies traveled to New York City with Collette Vacations.
Some of the highlights included: the 911 Memorial, Statue
of Liberty, Ellis Island, Greenwich Village and Central
Park. The 2020 Calendar will be coming out very soon. If
you are interested in the Peoples Bank Ladies Program,
please contact Chelsea Salazar at 806-794-0044.

Kolton Bishop,
Customer Account
Representative at 82nd

David Reid,
IT Department

Madison Craven,
Teller at 82nd
Craig Harris,
Credit Department

Samantha Sanders,
Teller at Shallowater
Christian Tamez,
Teller at Shallowater

CO-EMPLOYEE OF THE QUARTER

Jenny Deason,
Teller at Lorenzo

Wesley Timmons,
Teller at 112th

CO-OFFICER OF THE QUARTER

Jacob Jones,

Staff Accountant

Colton Coker,
Lender at 82nd
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HAVE YOU SEEN THE
MORTGAGE RATES LATELY?

INFORMATION SECURITY

They are below 4.00%!
Contact Peoples Bank
Home Loan Center to see
if they can help you lower
your monthly payments,
get you equity out of your
home for debt consolidation
or home improvements, or
buy a new home!

We often discuss the bad guys and how
they play with our emotions for their
benefit. That is even more important to
remember at this time of the year. From
tropical storms to the holidays, you can
be sure scammers will be out in full force
using these events to try to trick and
scam you. They have no boundaries.
They don’t care if you are a child, elderly
or sick.
It is important to keep the following things
in mind:
·Think before you click, especially links in
emails.
·Don’t reply to emails that you are not
expecting.
·Do not give any information over the
phone if the person called you.
·Always verify and be vigilant.
·Help raise awareness, by sharing with
friends and family.

Billy Nale, IT Officer

2019-2020 HOLIDAYS

Thanksgiving Day, Thurs. Nov. 28th
Christmas Eve, Tues. Dec. 24th

close at noon

Christmas Day, Wed. Dec. 25th
New Year’s Day, Wed. Jan. 1st
Martin Luther King Day, Mon. Jan. 20th
Presidents’ Day, Mon. Feb. 17th
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Josh Gandy, Vice President and Lorenzo Branch
Manager, presented Lorenzo ISD with a check
to help sponsor students that participate in the
dual credit program.

Peoples Bank Slaton was a proud sponsor of the Slaton ISD
Homecoming game. They handed out popcorn and megaphones.

Peoples Bank participated in the American Diabetes Association Step Out
Walk 2019.

Peoples Bank Home Loan Center sponsored the Lubbock Board
Realtors monthly luncheon.

Peoples Bank’s softball team, Bad News Bankers, finished up the season 8-2.

